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The  Treasurer  of  Franklin  and  Marshall  College  Reports 

the  Following  Account  for  the  Year  May  1  5, 

1913,  to  May  15,   1914. 

1913.                                                        Dr. 
May  15.     To  cash  on  hand,  see  last  account $4,750.20 

To  Cash  Received  for  Following  Accounts: 
Income  Account — 
Contingent  Fund — 

Cash  received  from  College  Contingent  Fees.  .  $22,141.00 

Cash  received  from  Diploma  Fees 180.00  ; 

— $22,321.00 

Par  Value  Investments        Book  Value        Income 

$1,000  Pennsylvania  Railroad  Com- 
pany Con'd  Mortgage,  5% $1,000.00  $50.00 

$3,000  Lehigh  Valley  Railroad  Com- 
pany Con'd  Mortgage,  \}/2% 3,000.00  135.00 

$14,000  Edison  Electric  illuminat- 
ing Co.  First  Refdg.  at  94>^,  96>^, 
5% 13,570.00         700.00 

$6,500  West  End  Street  Railway  Co. 

5% 6,500.00         325.00 

$23,000     Conestoga     Traction     Co. 

First  Mortgage  at  87,  4% 20,010.00         920.00 

$8,000   Lancaster    County   Railway 

and  Light  Co.  at  5% 8,000.00         400.00 

$500  Irwin  Electric  Light  and  Power 

Co.,  5% 500.00  25.00 

$5,000  Lehigh  Valley  Transit  Corn- 
sit  Company,  5%. 5,000.00  250.00 

$5,000  Northern  Indiana  Gas  and 

Electric  Co.,  5% 5.000.00  250.00 

$10,000    Louisville    and     Northern 

Railway  &  Light  Company,  5%.. .      10,000.00  500.00 

$10,000  Public  Service  Corporation 

of  N.  J.,  5% 10,000.00         500.00 

$10,000  Atlantic  Gas  Company,  5% .      10,000.00  500.00 

$400  American  Union  Telephone  Co., 

5% 360.00  

Do.  9-10Shs.  Prefd.  and  l^Shs.  Com.  240.00 

$5,000  Baltimore  Traction  Co.,  5% .  .       5,000.00         250.00 

$2,000  Jones  &  Laughlin  Steel  Co., 

First  Mortgage,  5% 2,000.00  *50.00 

$5,000  Western  Maryland  Railway 

Co.,  First  Mortgage,  at  90^,  4% .       4,525.00  200.00 

$5,000    Seaboard    Airline    Railway 

Co.,  First  Mortgage,  at  83,  4% .  .         4,150.00  200.00 

$3,000  Southern  Pacific  Co.  Equip- 
ment, 4#%,  at  96.258 2,887.74  *67.50 

$16,000  Imperial  Japanese  Govern- 
ment, 4^%,  at  93.235 14,917.34  701.28 

$5,000  Scranton  Railway  Co.,  Gen- 
eral Mortgage,  5%,  at  98y; 4,925.00  250.00 

$46,000  Manufacturer's  Water   Co. 

First  Mortgage 46,000.00       2,300.00 

Do.  $4,000  Called *100.00 

$14,000  Pennsylvania  General 
Freight  Equipment,  4>^%,  at 
98.51,  etc 13.792.26        *427.50 
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$10,000  Philadelphia  Rapid  Transit 

Co.,  5's,  at  99.40 9,940.00         500.00 

$1,000  Mahoning  <fc  Shenango  Rail- 
way &  Light  Co.,  5's 1,000.00  *25.00 

$3,000  City  of  Lancaster,  4% 3,000.00  *60.00 

$5,000    Baltimore    &    Ohio    R.    R. 

Equipment,  4^'s,  at  97.985 4,899.25        *1 12.50 

$3,000    New    York    Central    Lines 

Equipment,  4^'s,  at  98.724 2,961.72 

$15,000   Lehigh  Coal   &  Navigation 

Cons'd  Mortgage,  4^'s,  at  99X. .      14,887.50 
$10,000  Harrisburg  Light  and  Power 

Co.,  First  Refdg.,  5's,  at  95 9,500.00 

$1,000    Lancaster    Gas    Light    and 

Fuel  Co.,  5% 1,000.00  50.00 

$10,000  Penn-Mary.  Coal  Co.,  First 

Mortgage,  5% 10,000.00        *250.00 

100    Shares    Pennsylvania   Railroad 

Co 6,000.00  f75.00 

$254,565.81  $10,173.78 
$117,450    Mortgage    and    Judgment 

Account,  etc 117,450.00       5,430.32 

$43,762.24    Franklin    and    Marshall 

New  Academy  Building,  4tj4%.  ;  .     43,762.24       1,969.30 

$415,778.05  17,573.40 

Of  this  Sum  $845  represents  the  income  of    Funds  for 
Specific  Purposes — see  Page  6. 

Department  of  Physics — 

Cash  received  account  Special  Examinations 5.00 

Department  of  Natural  Science — 

Cash  received  from  Miss  Mary  Wolff,  Pittsburgh, — 
Contribution  towards  maintenance  of  the  B.  Wolff, 
Jr.,  Laboratory 200.00 

Wilhelm  Compromise — ■ 

Theological  Seminary — One-third  amount  paid 

for  taxes  years  1911-12-13 $57.26 

Albert  J.  Engle,  Surface  rights  sold 791.13 

848.39 

Investment  Account — 
Bonds  and  Loans  paid 6,800.00 

Profit  and  Loss  Account — 

Gain  on  $4,000  Manufacturers  Water  Company 

Bonds,  counted  at  par,  called  at  101 $40.00 

Bequest  of  Margaret  E.  S.  Hood,  late  of 
Frederick,  Md.,  deceased — Credited  this 
Account,  per  Resolution  of  Board  of  Trus- 
tees, at  Special  meeting  held  Jan.  7,  1914.  .   3,000.00 

3,040.00 

Endowment  Fund — ■ 

Cash— Gifts  received 74,809.06 


$130,347.05 


*  Six  months, 
t  Three  months. 
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Cr. 

By  Cash  Paid  for  Following  Accounts: 

Department  of  Natural  Science — 

Paid  for  supplies,  etc.,  out  of  Contingent  Fund  and  from 

gift  of  Mrs.  and  Miss  Wolff $504.07 

Department  of  Physics — 

Paid  for  supplies,  etc.,  out  of  Contingent  Fund,  etc 180.80 

Library  Fund — 

Cash  paid  for  Books,  Periodicals,  etc.,  out  of  Contingent 

Fund 400.00 

Wilhelm  Compromise — 
Taxes  paid  for  year 61.39 

Interest  Account — 

Cash  paid  Account  of  Funds  for  Specific  Pur- 
poses.    See  page  6 $663.89 

Nancy  Daubenspeck,  widow  of  Philip  Dauben- 

speck,  Annuity  to  Apr.  1,  1914 250.00 

Nannie  B.  and  Clara  V.  Tice  Annuity,  to  Apr. 

1,  1914 50.00 

A.  Lizzie  Shreiner,  Annuity  to  Apr.  1,  1914. .  .  .      189.00 

Accrued  interest  on  Pennsylvania  General  Freight 

Equipment 59.00 

Accrued  interest  on  Philadelphia  Rapid  Transit     122.22 

Accrued  interest  on  Southern  Pacific  Equipment         8.62 

Accrued  interest  on  Baltimore  and  Ohio  R.  R. 

Equipment 63.13 

Accrued  interest  on  New  York  Central  Lines 

Equipment 9.37 

Accrued  interest  on  Lehigh  Coal  and  Naviga- 
tion Co 101.25 

Accrued  interest  on  Harrisburg  Liaht  and  Power 

Co 34.73 


General  Endovmient  Fund — ■ 


1,551.21 


Repayment  to  Administrators  of  Israel  B.  Shreiner,  de- 
ceased, Amount  of  Annuity  Bond,  given  April  8,  1910.       $1,500.00 


General  Expenses — ■ 

Cash  paid  Account  of  Salaries — 

The  President $3,000.00 

Instruction  (The  Faculty) 19,284.50 

Secretary  to  President  and  Treas- 
urer of  Faculty 600.00 

Secretary  Board  of     Trustee   and 

Faculty 200.00 

Librarian  and  Assistant 405.00 

Treasurer 400.00 

Curator 200.00 

Physical  Instructor  and  Director  of 

Gymnasium 1,585.00 

Janitor  Service 1,477.00 

$27,151.50 

Fuel,    Light,    etc 1,438.14 

Catalogues  and  Envelopes 303.30 

3,000  Inserts  for  Catalogues 60.00 

63  Parchment  Diplomas 66.75 

Engrossing  Diplomas 39.75 

Stationery,  Printing  and  Postage 618.03 

Advertising 276.00 

Telephone  Service 41.00 

One  Safe 35.00 

Care  of  Chapel  Organ  (per  Contract) 20.00 

Traveling  Expenses  of  President  and  others.  140.54 
Orchestra — Oratorical  Contests  and  Com- 
mencement   47.50 

Treating  trees  on  Campus  (per  Contract) .  .  375.00 

Repairs  to  Towers  (Main  Building) 176.37 

Other  repairs,  painting,  etc.,  to  Buildings.  .  .  383.51 

Amount  paid  Athletic  Association — Account 

Contingent  Fees,  etc 766.50 

Insurance 15.00 

Miscellaneous  Expenses 30.29 

Investments  Made  from  Cash  Received  for  Endowment — 
$14,000  Pennsylvania  General  Freight  Equip- 
ments, ±}4's,  at  99.51  and  98.629 $13,792.26 

$10,000  Philadelphia  Rapid  Transit,  4>^'s,  at 

99.40 9,940.00 

$3,000  Southern  Pacific  Co.  Equipments,  at 

$96,258 2,887.74 

$5,000   Baltimore   and   Ohio    Railroad    Co. 

Equipments,  4>^'s,  at  97.985. 4,899.25 

$3,000  New  York  Central  Lines  Equipments, 

^  4K's,  at  98.274 2,961.72 

$15,000  Lehigh  Coal  and  Navigation  Con- 
sold.,  4#'s,  at  99.25 14,887.50 

$10,000  Harrisburg  Light  and  Power  Co.,  5's, 

at  95 9,500.00 

$5,000  Call  Loan  with  Collateral  Security .  .       5,000.00 
$8,800  Mortgage  Loans 8,800.00 


May  15,  1914.     Cash  on  hand— 

For  Endowment  Investment  $12,451.00 

Salaries  Account 6,166.00 

Observatory  Current  Acct. .  427.93 

Wilhelm  Compromise 672.82 

Gain  for  Year 1,779.18 


31,984.18 


'2,668.47 


$108,850.12 


21,496.93 
$130,347.05 


Funds  for  Specific  Purposes 

Balance  Pay-     Balance 

May  15,  Income    ments   May  15, 

1913  1914 

L.  H.  Diehl  Trust  Fund—  $90.00 

Paid  Treasurer  Board  of  Educa- 
tion one  year's  income  for  use 
to  John  Samuel  Hollenbach, 
the  present  designated  benefic- 
iary      $90.00 

Daniel  Scholl  Observatory  Endow- 
ment—    $339.30     450.00 

Paid  for  painting  exterior  and  in- 
terior, proportionate  share  Sal- 
ary of  Janitor,  Fuel,  Listfit,  Sup- 
plies, etc 361.37  $427.93 

Paul     Heine     Endowment — German 

Literature  Alcove  in  Library 47.75       45.00 

Paid  for  Books,  etc 29.28       63.47 

Mr.  and  Mrs.  Jacob  Buchheit  Endow- 
ment— Moral    Science    Alcove    in 

Library 35.28       45.00 

Paid  for  Books,  etc 44.04      36.24 

Class  of  1889  Endowment — Political 
and  Social  Science  Alcove  in  Li- 
brary        41.09       45.00 

Paid  for  Books,  etc 40.59       45.50 

W.  U.  Hensel  Endowment — English 
and  American  Belles  Lettres  Alcove 

in  Library 40.00 

Paid  for  Books,  etc 40.00 

Frank  R.  Diffenderffer  Endowment 
— Pennsylvania  History  and  Biog- 
raphy Alcove  in  Library 25.00 

Paid  for  Books,  etc 15.18         9.82 

B.  Bausman,  D.D  ,  Library    Endow. 

ment — General  Purposes 67.50 

Paid  for  Books,  Periodicals,  etc 45.93       21.57 

Joseph  Buehrle  Prize  Fund,  for  the 
Promotion  of  the  Study  of  the  Ger- 
man Language 25.00 

Prize  to  Edward  R.  Nolting 25.00 

John  W.  Wetzel  Prize  Fund — Ora- 
tory         12.50 

Prize  to  Alfred  N.  Sayres 12.50 

$463.42  $845.00  $663.89  $644.53 


Explanatory   Notes 


Interest  Account — 

Cash  received  as  shown  in  foregoing  State- 
ment, Page  3 $17,573.40 

Interest  paid  as  shown  in  foregoing 

Statement,  Page  4 $1,551.21 

Less  paid  account  Funds  for  Specific 
Purposes,  not  including  Observa- 
tory and  Diehl  Trust  Interest 123.89 

— —       1,427.32 

■ $16,146.08 

Contingent  Fund — • 

Cash  received  as  shown  in  foregoing  statement 

Page  2 $22,321.00 

Less  amount  paid  toward    Library  Fund  and 

Departments  of  Physics  and  Natural  Sciences         879.87 

21,441.13 

Net  amount  available  for  General  Expenses $37,587.21 

General  Expenses — ■ 

Cash  paid  as   shown   in   foregoing   statement, 

Page  5 $31,984.18 

Amount  charged  this  account  toward  cancelling 

the  deficit  of  1912  and  1913 3,276.84 

Amount  charged  account  of  Funds  for  Specific 

Purposes  not  previously  in  Interest  Account .  .  212.52 

Due  Account  of  Salaries $6,166.00 

Same  Account,  last  year $5,042.50 

1,123.50 

$36,597.04 

Less  amounts  to  Credit  of  Library  Fund ,  Depart- 
ments of  Physics  and  Natural  Science,  which 
on  resolution  of  the  Board  of  Trustees  last 
June  was  covered  back  into  the  General  Fund 

of  the  Treasury 789.01 

— ■     35,808.03 

Gain  for  year  ending  May  15,  1914 $  1,779.18 


Balance  Sheet 


Assets. 

Investment  Account — 

For  list  of  Securities,  see  Income  Account,  pages  2-3 $254,565.81 

Mortgages  and  Judgments  on  Record 117,450.00 

Franklin  and  Marshall  New  Academy  Building 43,762.24 

$415,778.05 
Cash  for  Endowment  Investment,  $12,000  of  which  is  re- 
served for  First  Mortgage  Loan  as  of  May  1,  1914;  see 
page  5 12,451.00 

$428,229.05 
Cash  for  other  purposes 9,045.93 

$437,274.98 

Liabilities 

General  Endowment  Fund $218,313.47 

Philip  Daubenspeck  now  to  use  of  Nancy  Daubenspeck, 

Butler,  Pa.,  on  which  an  annuity  is  paid  at  5% 5,000.00 

The  Misses  Tice,  Hagerstown,  Md.,  on  which  an  annuity  is 

paid  at  5% 1,000.00 

Mrs.  A.  Lizzie  Shreiner,  Lancaster,  Pa.,  on  which  an  an- 
nuity is  paid  at  5% 3,750.00 

$228,063.47 

Hon.  George  F.  Baer,  LL.D.,  President  Endowment 60,000.00 

John  W.   Nevin  Memorial  Endowment,   Professorship  of 

Philosophy 40,000.00 

B.  F.  Fackenthal,  Jr.,  Endowment  Professorship  of  Natural 

Science 40,000.00 

Audenried    Endowment,    Professorship    of    History    and 

Archaeology 33,550.00 

Alumni  Professorship  Endowment 6,246.58 

Daniel  Scholl  Observatory  Endowment 10,000.00 

L.  H.  Diehl,  Trust  Fund  Beneficiary  Education 2,000.00 

W.  U.  Hensel,  LL.D.,  Endowment,  English  and  American 

Belles-Lettres  Alcove  in  Library .        2,000.00 

Frank  R.  Diffenderffer,  Litt.D.,  Endowment,  Pennsylvania 

History  and  Biography  Alcove  in  Library 1,000.00 

Paul    Heine   Endowment,    German    Literature   Alcove    in 

Library 1,000.00 

Mr.  and  Mrs.  Jacob  Buchheit  Endowment,  Moral  Science 

Alcove  in  Library 1,000.00 

Class  of  1889  Endowment,  Political  and  Social  Science  Al- 
cove in  Library 1,000.00 

Library  Endowment,  General  Purposes  (B.  Bausman,  D.D., 

•$1,500;  Class  of  1893,  $119) 1,619.00 

Joseph  Buehrle  Prize  Fund  for  the  promotion  of  the  study  of 

the  German  Language 500.00 

John  W.  Wetzel  Prize  Fund,  Oratory 250.00 

$428,229.05 

Due  Following:  Salary  Accounts $6,166.00 

Daniel  Scholl  Observatory 427.93 

Wilhelm  Compromise 672.82 

Gain  for  year 1,779.18 

9,045.93 

$437,274.98 


In  accord  with  the  provisions  of  the  pledge  of  the  General  Education 
Board  No.  091  the  sum  of  $52,815.61  (Profit  and  Loss  Account  as  of  May 
15,  1911)  and  the  further  sum  of  $30,696.90  (Hamilton  Lands  Addi- 
tion as  of  May  15,  1911)  were  charged  to  the  General  Endowment 
Fund  and  the  items  "Profit  and  Loss"  and  "Hamilton  Lands  Addi- 
tion" were  thus  cancelled  on  the  books  of  the  Treasurer. 

The  additional  loss  for  1912  and  1913  aggregating  $6,316.84  was 
cancelled  by  a  credit  of  $3,040  (see  this  account,  page  3.)  and  a  charge 
to  General  Expenses  of  $3,276.84. 

The  amount  received  from  the  General  Education  Board  was  $30,- 
087.56  being  pro  rata  share  of  pledge  for  $50,000  on  $185,647.75,  as  of 
January  16,  1914. 

Increase  in  Endowment  Funds — 

Cash  gifts,  see  page  3.  of  this  Account $74,809.06 

Gifts  in  invested  securities 28,000.00 

The  amount   heretofore  counted  in  Cash  Special  Fund 

for  Library,  Class  of  1893 119.00 


$102,928.06 

Charged  Endowment — 

Profit  and  Loss  Account  as  above $52,815.61 

Hamilton  Lands  Addition $30,696.90 

Less  Cash  received  account  same .         320.00 

— 30,376.90 

Amount  paid  Estate  Israel  B.  Shreiner,  see 

page   4.    in   this   Account 1,500.00 

84,692.51 

Net  increase  in  Endowment $18,235.55 


Respectfully  submitted, 

Charles  A.  Sauber, 

Treasurer. 
J.  W.  B.  Bausman,  Esq.,  Chairman,  Pro  tern 
H.  S.  Williamson,  Secretary. 
Hon.  W.  U.   Hensel, 
James  Shand, 
B.  F.  Fackenthal,  Jr., 
L.  B.  Keiper, 
Charles  F.  Miller, 

Finance  Committee. 


Assets 
(Land  Values  not  Included) 

Buildings  and  Equipment 

The   American   Appraisal    Company   has   valued   the  buildings   of 
Franklin  and  Marshall  College  and  their  contents  as  follows: 

Building  Contents  Total 

Main  Building $22,625       $8,000  $30,625 

Science  Building 67,500      36,250  103,750 

Library  Building 21,000       13,625  34,625 

Observatory  Building 2,375       13,125  15,500 

Gymnasium  Building 6,625         1,500  8,125 

New  Academy  Building 96,750       17,625  114,375 

Old  Academy  Building 17,125         2,250  19,375 


$234,000    $92,375     $326,375 
Endowments,  of  every  kind,  see  page  8 428,229.05 


$754,604.05 

A  partial  account  of  the  Treasurer  of  the  F.  and  M.  Athletic  Asso- 
ciation for  the  year  is  hereto  appended. 

Receipts 

Contingent  fees  to  date $1,462.50 

Academy  Fee 150.00 

Foot  Bali  Games 951.74 


$2,564.24 


Expenditures 

Foot  Ball  Account $1,138.97 

Basket  Ball  Account 132.34 

Basket  Ball  Games 30.70 

Estimated  Base  Ball  Account 250.85 

Estimated  Base  Ball  Games 245.85 

Estimated  Track  Account 186.23 

Estimated  Track  Events 147.93 

Tennis  Account 211.05 

Miscellaneous  Accounts  (Estimated) 106.46 

$2,450.38 
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